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Opening Address by Prof. Sano, Dean of the Faculty of Business Administration at

Hosei University

Thank you very much for joining us while you might be very busy today. Now we will
hold a joint lecture by Hosei University and Nomura Securities Co. Ltd.

Since the Faculty of Business Administration at Hosei University was founded in 1959,
it will celebrate the 60th anniversary in 2019, we are going to hold this joint lecture as
an event for the previous year for students and citizens. As you already know, Nomura
Securities Co. Ltd. is the largest securities company in Japan and it usually provides
donation lectures to many universities, it undertakes a co-organizer of this joint lecture,
making a great contribution to educational institutions. We would like to appreciate
Nomura's contribution.

Well, today's invited lecturer is Prof. Jerry Jordan. He is a distinguished financial
scholar and economist, and he is well known not only in the United States but also in
the world for outstanding achievements. It will be not only a great learning but also a
great honor to be able to listen the lecture today.

I would like to express my gratitude to the Faculty of Business Administration at Hosei
University, Nomura Securities Co. Ltd. and Professor Jerry Jordan for realizing this
lecture.

Thank you.



